
 

 

DONOR UPDATE   
MARCH 2021 PERFORMANCE 

Quarterly and Annual ACF Performance Figures 
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Portfolio 
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Excess 

Main Fund – 
Long Term 

1.82% 1.62% 0.20% 18.50% 21.49% -2.99% 

Extension Fund 2.08% 1.62% 0.46% 18.30% 21.49% -3.19% 
Scholarship Fund 2.08% 1.62% 0.46% 18.01% 21.49% -3.48% 
Main Fund –  
Short Term  

0.34% -0.85% 1.19% 8.76% 5.14% 3.62% 

All performance figures quoted above are net of investment adviser fees and manager MERs 

Market Environment 

Markets continued their upward trajectory in Q1 2021, although the fixed income segment of the market 
experienced a downturn. The Australian Equities market rose by 4.26% over the quarter, although it did 
experience its heaviest slump since September in February as rising bond yields prompted a tech sector decline 
and wiped $50 billion from the Australian share market. The uptick in Australia’s 10-year yield sent investors out 
of riskier assets.  

The upward trajectory looks set to continue further at this stage, with easing political concerns and vaccine news 
continuing to push markets higher. For example, the Australian Equities market has pushed to its highest post-
COVID level since quarter-end. Nevertheless, there remains some heightened risk in the market as long as the 
world is in the middle of a pandemic. 

Main Fund - Long Term, Extension and Scholarship Funds 

The growth portfolios performed strongly in Q1 2021 on the back of outperformance compared to benchmark 
in the Australian Fixed Interest and International Fixed Interest portfolios particularly. As mentioned in the last 
Donor Update, one particular holding continued to detract from performance in the International Shares 
portfolio, however this holding has now been fully exited in Q1, as planned.  

Main Fund - Short Term 

The Main Fund – Short Term portfolio performed very strongly in Q1 2021, outperforming its benchmark by 
1.19%. This Fund experienced similar performance across the asset classes and was well supported by its 
higher Fixed Interest and Cash allocations holding up well amidst the Fixed Income market downturn.  


